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Sub :- Limited Review Report of Unaudited Financial Statements for the Quarter and period ended

31* December, 2015

(1) We have reviewed the accompanying statement of unaudited financial results of GUJARAT POLY-AVX

ELECTRONICS LIMITED (“the Company”) for the quarter and period ended 31st December,2015 (“the
Statements”). This statement is the responsibility of the company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

(2) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,

Engagements to Review Financial Statement issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinibn. '

(3) We draw you attention to note No. 2 to the Statement regarding preparation of the financial results

of the company on going concern basis for reasons stated therein.

(4) Figures for the corresponding quarter ended 31.12.2014 has been reviewed by C.C. Chokshi & Co.

(CA) Ahmedabad.

(5) Based on our review conducted as stated above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance with
the Accounting Standards specified and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI( Listing
Obligations and Disclosure Requirements) Regulation 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Mahendra N. Shah & Co.
Chartered Accountants
FRN. 105775W
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Place: Ahmedabad
Date : 01/02/2016
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Membership No. 45706
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Gujarat Poly AVX Electronics Limited
Notes:-

1

3

The above results for the quarter and nine months ended 31th December, 2015 were reviewed by the audit committee and
approved by the Board of Directors at their respective meetings held on 1st February, 2016 and a limited review of the same
has been carried out by the Statutory Auditors of the Company.

The accumulated losses of the Company as at 31st December 2015 have resulted in erosion of more than 50% of its net worth.
The Company plans to meet its working capital requirements for the forthcoming years from future profits.The Management of
the Company is confident that there are adequate opportunities for growth and the Company would be able to be profitable in
future. During the quarter and nine months ended 31st December 2015, the Company has earned profit after tax amounting to
Rs.12.97 lacs and profit after tax is Rs.21.86 lacs respectively. Having regard to the above, the financial statements have been
prepared by the Management of the Company on a going concern basis.

~ The Statutory Auditors of the Company have drawn attention to this matter in their limited review reports for the quarters and

nine months ended 31st December 2015 and 31st December 2014 and also in their audit report for the year ended 31st March,
2015, .

The Company's business activity falls within a single business segment viz. "Capacitors", comprising mainly of trading in
Ceramic Capacitors ,which is the only reportable business segment in accordance with the requirements of Accounting
Standard (AS)-17 "Segment Reporting”, prescribed under the Companies (Accounting Standards) Rules, 2006.

Figures pertaining to previous quarters/year have been re-grouped wherever found necessary.

" On Behalf of Board of Directors,

Place: Mumbai

Date: 1st February 2016 DIN 00006659
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